2Z] ~ % ~ PMF)
60 ZZj ~" %oj ~ X

* & o
* & o
* & o
* & o

* o
* o
* o
* o

$ VWRFLDWRQ / RL

$ YHQXH GX / RLUHW 2/-9(7
FRQWFW HSH U ZZZ HSH IU
6-5(1

2 WDQLVP H GH ) RUP DWRQ 48$/-23-0Qr' $



1 RVUWHP HUFIHP HQW YRQWE

CHQWHP E® GH O«TXLSH GH E«Q« YRV

QRV SDUMQDLLHY VIDOW LODQFLHUY TXH GDQV G DFVIRQV
QRV\D@U«HV
SRXU® VWDYDLODWIGX HI | HAK« VRXWDX (RQJ GH CDQQ«H TXH F
VRIMGDQV (DGP LOMADVRQ GH CDWRFIDRQ VD JHWIRQ VRQ
RU DQLVDVIRQ VD @RJ AT XH DIQVL TXH CDQLP DRQ G DFVIRQV

+«@QH$YE$0 6\ D$8 U 57-1 $XGUH % 5* (5
%«DWIFH %2 * ( 6\ EL@)19®R 8 =+ 2 1 ' «ERWK %2 8 7-1
* Z HOD- @ &+ $%( 57 $P LOD &+ (5-$) 0 DUAQH &=($8
2 GLOI' $9$6( $QOH &«@OH"' 2 <(1 YB5% 7 -HDQ 0 LFKHO
' 5$3($8 )DELHQQH' -/ «56* D- @' 8-$5' 1
* X\ RQOH' 89$8 ) (55«5 0 \UDP )$/$+ ) RUHQFH
)$/$48( 0 DUH 2 SK«@H) (51$1"' (=) RUHOFH* $8 7«5
$QDV* 5$8' UxHQIAH*52&. «*2 $QQH+$* /81"
0421 &DVHUQH-$9(5 . $/$ VDEH®I/ ( 3$-2/ (&
(P P DOXHA@ 0 $7/-1* (5 (\WHEBI0 25" (/ (7 $QQLFEN
1' 25-1FR®I2=$11( (OD3«55( (0 -+ ( 6\ OVH
32/$5' ' HUGWH5$* 8-1 (P P DQXH@I GH5 (1 7< ( WA
52662121 %XQR528%$11( &@QH52 < 9LFVRILH
6&+ (55(5 0 «@QH7$+/ « 5( UDQGIQHI(51 + (7




V4

l ' 5 DSSRUNG DR

$ 91H DWRADWH

% / HV DPARQV
& / HVIRWP DARQV

P 2

| ' 5 DSSRUNP RUDO




S5DSSRUW G DFWLYLW «

/ (3( HO F HW

E«Q«YR®IV DRFVIRQV ¢
GRQW GHWIQDVIRQ GHYV SDUHQW
° P HP ELHV GX &RQVHL HW\& GX FDWIAX U/
G DGP LQIMAUDVIRQ
0 P ELH GX UM-DX GH(D)) q_SI_ ° P HP ELHV GX EXUHDX o FRQ«UHQRHV
o JUWRXSHVGH SDIR®
DWRADARQV LOMUHQDQW SLRI HWIRQQHC * FDI<VGVSDHW
VDDU«HV : IRUP DWRQV
*  SHVSRQVDE®! GHV DRARQV HASLRWW o DQDOVHVGH SUDATXHV
e SHVSROQVDE®I GHVIRWP DWRQV HW o SDSRWVGHVP DP DQV
S
- HAVMRQV o FRQUXGMRQV IQGLYIGXHG
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7TK«P DWIT XHV




5DSSRUW
G DFWLYLW«

XQH YLIH DWRFLDWYH
UFKH HWG\ QDP LT XH

* FH ¢ GHQIDIHP HOWHWD
FRRUGLODVIRQ GHV QRP EUHX|

E«Q«YR®V GHY VDODU«HV
GHV LOVIHUYHQDQW GHV
SDUMQDLLHY GHV | LODQFHXW/
Q FR® GHV 3 DUHQW HWGHV

( GXFDVXWV GX / RILHW (( 3(

D SX G« YHRRSSHUWHV DRPYLWV
DXVRXUGH JLDQGV D HV

| HV DPURQV GH VRXVIHQ
GLQIRWP DRQ HW
GDFFRP SDIQHP HOWE @
SDUHQVD@A ¢ 2 QYHWGDQ\
® G« SDUMP HQWGX / RLLHW
VRXVIRWP HGH SLRMIW
SRUMVSDUQ(3( RX¢®
GHP DQGH GH WXV UHV
«FR®V FHQWHV VRFLDX|
FU FKHV P «GLDVIKa TXH HVF

/ HV DPUIRQV GH
|RLP DIRQ HQ
GLLHPVIRQ GHV

SLRI HVWIRQQHW HW
GHV SDUAEX@QHU/




SDSSRUW

G DFWLYLWc«
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&RP P IMWRQV VK «P DT XHV VIRXVIH CDQQ«H
* DWWV GHV E«Q« YRGBV

$S«UW GLQDVRILH

3LF QIF G«W

6RLU«H LHWRXYDL@BV GHV JIRXSHV

&RQI « HQFHV
&RQVXODVIRQV LOGLYLGXHM@BN
$ @ SDUHOW HQ FUMVH
&Dl « GHV SDUHQW

&Dl « GHV JUDQGV SDUHQW
3DSRVH GHVP DP DQV

* LRXSHV G «FKDQIHV
* LIRXSHV GH SDLRGV
$ VH@HW/
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&Dl«\ GHV SDUHQW HW
GHV.JWDQGV SDUHOW

3DSRW GHV P DP DQV

&ROVXGIMRQV [QGIYIGXHBN

$ QDOWH GH SIDWI XH




SDSSRUW

G DEWLYLW« &RQI«UHQFHV RU DOLMV«HV
SDU® FRP P IWRQ FRQI « UHQFH

/ HV FRQI «UHQPHV RXYHUMV ¢ VRXY VRQWRXYHQ!
SUHP IHUSDV SRXUBN SDUHQW BN JUWDQGV SDUHQW BV
«GXFDWAXUY/ YHWY @ GFRXYHUM GHV SLRSRVMRQV GH
@3(  (@VSHP HMWQADFR V¢ XQ HQHP EGIGH
FROQDMDQAHY GDSSRUN W«RUTXHY GRXWY GH
FRQVHLY GVSHQWV SDUXQ SLRIHWIRQQHO

/ HV FRQ «UHQPHV VRQWRIMBLRS RV« HV FVRLI DQLV«HV
SDUXQHFRP P MRQFRP SRHGH  E«Q«YRBV VR
@ GHP DQGH GXQH VMKPMUH

SV FKRBRIXHV |RUP DVAXU/ HW
H SHUV
GH O«GXFDVRQ HWGH @
SDUHQVD@M

/JHV WURXEOHV
FKH] OHV DGRO

BRXUTXRL HW H
OLUH P-PH TXDO
GLIILFLOH

2 QYHW
6WBU Y VW0 HVP 1Q
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«FROHV VXU GHV
YDUL«HV GDQV O
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O DVVRFLDWL

- DL EHDXFRXS D
OD FRQI«UHQFH J
DSSRUWYV WK«RU
DSSRUW«V SDU
FRQI«UHQFL2UH H

W«PRLJQDJHV GH O
HW GH VD PDPDQ FE
WU2V SDUODQW§

LOVAUYHQDQW

«GXFDWIFH VS« HDMV«H

SVt FKRSUDWALHQ LHIMRQQHO
SV FKRBRIXH

3 DUHQW TXLVH Ve SDUHQW
DFFRP SDJ QHUCHQ DWW

FROVAXLLH XQH QRXYHD®!
SDUHQROA

/ D &KDSHIBI 6DION0 HVP 1Q
3XIVHDX[  6DLOWE LADLLH 6DIOW
0 HWP 1Q
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7DE® LRQGH SHIRQRHV
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0 DUrXH SDJH SHIRQOHV
WEDRVK® TXH SHIRQOHV
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( GIMAX WV SUWMHQWV






8 Q JURXSH GH SDURGI HVWXQ HVSDFH G «FKDQIHV HWG «FRXW HQAH SDILY DXVRXUGXQ
W2 P H TXLFRQFHLOH GLLHPMP HOABN SDUAASDQW BXUMBMMWGXUP RP HOAGH YIH

/ HJURXSH GH SDLR®I SHP HAGH SUAVWMRQ SGLOH HAWHOWE UH GH FKDT XH SDUAASDQMDQV
MIHP HQWQLFRQVHLODYHF XQH «FRXW UHVSHPMHXVH HADWAQWYH SRXU®FAKHUSUVH

/ DQP DIMXUT XHVARQQH HWLH RUP X®1 P HWHQ YDBIXUD SDURGI GH FHXLTXLVH SUP H

UHQFRQWHV UHQFRQWUHYV
SDUWLFLSDWLRQV
SDUMFLSDVRQV

@ Ko#:

UHQFRQWUHV

SDUWLFLSDWLRQV
SDUWLFLSDWLR

L @yp

UHQFRQWUHYV UHOFRQWUHV
SDUWLFLSDWLRQV g WLFLSDWLRO!
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JHV PRPHQWYV GH SDUWDJH HQWUH PDPDQV VH VRQW :v
l3DUHQWDOLW« HQ

'HV E«Q«YROHV IRUP«HV DFFXHLOOHQW OHV PDPDQV H 3

HQIDQWV /ID SDSRWH GHV PDPDQV QH FRPSRUWH SDV,
HIFHSWLRQ /D SDUROH HVW OLEUH

spuUHQ

7(0 27 1$* (6
0 HUFLEHDXFRXS SRXUQQWIDQWGH SDW/IRJIH DYHE G DXWHY SDUHQW
DXWWLSRXUSDUBIUGH QRWH KIWRLLH SHIRQQHD!
0 RP HQWG «FKDQIH DI UDE®! -H UHYLHQGLDL
0 HUFL SRXUYRWH ELHQYH.ADQFH SRXUFH  HUSDSRVIDIH

“QMUIHODOMV IRWP «HV ¢ Q<FRXWA VDIH IHP P H DX[ LODILH GH
SX«UFX@MWH DAFRP SDIQDWIFH SU« FWBRWEZDIO
NQ«VRERIXH DFFRP SDJ QDOW HQ SDUHQUBOA/



5 HQFRQWHV FRQYLYLD®V SLRSRV«HV SDUGHV E«Q« YRBN HADQLP «HV SDUXQ
SLRI HWLRQQHODI LQ GH SDU/DIHUVXUXQ VK2 P H SLRSRV« ¢ CDYDQFH

&Dl« GHV /IH FDl« GHV JUDQGV SDUHQWYV
SDSDV [-WH VHV DQV

e

TMZ] ¢ YT
UHQFRQWUHV™ oV
SDUWLFLSDW L4
20LYHW ~

&Dl« GHV
SDUHQWYV
VROR

(W VL MH YL
SOHLQHPHQ
PHV «PRWLR

FRPPXQLFDWLRQ
HQ IDPLOOH ke

JUDQGY SDUHQWYV
SDUHQWYV HW
HQIDQWYV

-RXHU DYHF VHV SHWLWYV HQI
DVWXFHYVY VRXYHQLUV HW FU
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DQLP«H SDU XQ SURIH

3RXU GHV SURIHVVLRQQHOV G XQH FU2FKH

VHVVLRQV GH K ¢ 1HXYLOOH DX[ ERLV

VHVVLRQ GH K ¢ (VFUHQQHYV
GDQV OH FDGUH GX G«FUHW Qr GX DR®%BW UHODW
PDWHUQHOV HW DX[ « WDEOLVVHPHQWY G DFFXHLO GH MHXQ

de









/| (FROH GHV 3DUHQWYVY HW GHV (GXFDWHXUV GX /RLUI
GHV IRUPDWLRQV ¢ GHVWLQDWLRQ GHV SURIHVVLRQQHO
I (3( HVW XQ RUJDQLVPH GH IRUPDWLRQ G«FODU« |
GH OD '5((76 &HQWUH 9DO GH /RLUH HW FHUWLIL« 4¢

" ILHPRQ Uk J IRQD®B! GHV HQAHSWIMAY GH @ FRQEXUHQRH GH @ FRQVRP P DWRQ GX WDYDIO
HWGH OP SBLGX &HOWH 9DOGH/ RILH

HO YIMR
¢ 2 QYHW
2 UDQV
0 RODUILY
' DGRQYLA HW
9L@P DQGHXU
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|RWP DWIFH DFFU«GLVWH SDU3660
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SDUAFLSDQW

SDUAFLSDQW



KHXUAV
SDUNFLSDQW
IRUP DWLFH H[ SHUM P DUNHVIQJ HWFRP P XQLFDVIRQ



1752 88721 $/$

36<&+23$7+2/2* £ ' 8 (81(

(1)$17 5(3(5(5/(66*1(6
' 148478 (6

KHXWHY  SDUMASDQW

KHXUWHV SDUAFLSDQW
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o &RP SIHQGH Bl G« YHRSSHP HQW

DIP HQLH GH OHQ DQW
o $P «IRUHUGBN SUDAWXHY DXVRXUGX LHSDV
o GHOMIHUHI «LHUBN GLLI LEXQWV

D@P HQWILHYV
e  $HRP SDIQHUOHQ DQWYHWY XQH
DIP HOWMRQ «SDQRXIH
KHXUHV KHXUHV
IRUPDWULFH «GXFDWULFH VS«FLDOLV«H IRUPDWULFH RUWKRSKRQL'
SDUWLFLSDQWYV SDUWLFLSDQWYV

go



KHXUHV

IRUP DVIHXU VS«FDOWIH GX 76$

)RWP DURQ W V HQUFKIADQM TXL
> D DSSRUN EHDXFRXS GDSSRV

S UDVITXHV HNIKRUT XY TXH

) RUP DVIRQ W} V DSSUcFL«H SDU
Q<TXISH (@WIDP LVI"Q«YLG—Q:H 0)
QuFHWMW GH WHQ RUFHU
COFFRP SDIQHP HQWSLRI HWRQQHO

CROVNE«QI LFIH O<TXISH DILQ GH
VRXWAQLUGN SUDVITXHV HAGH
SRXUXIYUH CDP «QRUDMRQ GH @
TXD@W GH CDFEXHO

SDUAFLSDQW

8 OHW3 VERQRHIRP DVRQTAL
b DDSSUVGHVP RWEP HMH
UGN FRP SRUMP HQW GV
HODQW ¢ GV FRP SUHQGUH W
SRXYRW®N DFFRP SDIQHUHW
DXWLGH SRXYRIWWSRQAH DX
TXHWIRQV GHV SDUHQV

0 HRA



(Q O (B(DSXFRPSVWHKW HRJIJHPHMWY DB U « DWGW.RMXT X L SHHV D O D UHLV@HHV
E«kQ«YROHV (Q G«SLW G XQH EDLVVH GH VHV UHVVRXUFHV ILQDQFL2UHYV

 HVWP SVIRW

o 7RXVDX ®RQI GH AQQxH XQH SUVHQRH DFFUXH VXUGH WULDIQ |RXP V KDQGIFDS P «GIDV@&FDX] HW
XQH FRP P XQIFDARQ VXU BV UMDX] HWGDQV BNV P «GIDV ®FDX] DFRXH SRXU WRXFKHU XQ
P D P XP GDRMXWHWGH IDP LGN GX / RILHAHWHQI RUFHUQRWH DQRDJ H WILLMRUDO

e /(3( D UHROMQ VHSWP ELH ® QQH G«FRXW QDMRQD®I GH @ ) QHSH $@R 3DUHQW HQ &UMH
DYHF XQ [ LODQFHP HQASDUAHOGH @ &$) GX / RILHW GDSSHY HOWH HW

o /DUXWIMGX HU)RXXP /HAMUH SRXUWRXY VRXV ¢ @ BFMH  XQ «Y«QHP HQAFR FROVAKIMDYHF
®N DPMXL/ G2 QHWO -& $WRADARQ 9ROMSDIHV 0 «GIDWA TXH 0 DIUH (P P DY/ &RQQHAW ) RUV
GH FHWH UMW CDYHQUKUH FROWOXH HQ VXUGIWE P H / HPMXUH HARAX]

e /H &Di« GHVIWDQGY SDIHQW DI-W WV DQV

e /D IRWP DIRQ E«Q<YRBI ' «YHRSSHU B SRXYRIU GDIIU  GH QQMIMRQ ¢ QGH HQ LOMMIHQAH
FREOPWYH XQH RFFDMRQ GH UHQ RUHUBN GHQV HWGH | DILH « TXISH

e 8QH FRIDERDARQ FROWOXH DYHF @ ) QHSH QRVEP P HQWVXU BN W«P DATXHV 3DUHQWBQA HW
+DQGIFDS  DXVRXUGX SURMW @UD B LHQRXYHEP HQWGH QRWH DI WP HQW QHSH

/' HEHVRIQ GH VDGDSWUI DFH ¢ GXURVIRQ GHV VXEYHQARQV SXE@ XHV

o /H UHFHQADIH VXU QRV DAMRQV VRFBN  JURXSHY GH SDIRG!I DMIHY FRQI«UHQRHV P DWOQ«H MIX]
JURXSHV G «FKDQIHV FDI« GH SDUHQW GHV JUWDQGV SDUHQW SDSRW GHV P DP DQV

o 8QFDB®RIXHHAE@ VXUGN HOWIX] DRXHY GH VDQW SXEQTXH VDQW P HQB® 7' $+ &19  SRXU
WSRQGH DX SOV SBV GHV EHVRIQV GHV FRPWMWY GHV SDUAEXTHY HWGHV SURIHWIRQOHY GH
QXGXFDMRQ GDQV XQ FROW W «FRQRP [TXH P RIQV I DYRWDE®I DX| |RUP DARQV HBUHWIMRQV

/D GYHUMLIFDARQ GHV I LQDOFHP HOW  OQFRHP HQAGXQ SMQ GDPWRQ SRXUHKHUAKHUGH QRXYHIN
UHWRXUAHV 11QDQA2 LHV SRXU WSRQGLH DX[  EHVRIQV JUIDQGMDQW GHV 1DP LGNV HWS«UHQQMHU
@PAMW GDQV BN DQQ<HV ¢ YHQLU

/ (SH FHMDXMWLHARXNRXW/
e XQ @HX UIHWRXUAHY HWGH Wk SIWERXUGN SDUHQW
e XQ@HX GH FRQYIMD@W HWGH @HQ VRADO

8QIP P HOWH P HA_¢ VRXV QRV SDUMQDILHV
CRODWIXW/ ¢ @O0 DIUHG2 @rHW

HA QRVVDOU«HY HE«Q«< YRGBV
TXLIRQWIYUH FH SLIRMMDX TXRWEHQ

8§ &DS VXUG  DQV

MBS =AB<=<Z @/BI<B



0 HUFLC¢ QRV DCK« UHQW

0 HUFLDX[ E«Q«YR®V

0 HUFLDX[ LOVIHUYHQDQW

0 HUFLDX[ SWRIHWRQOQHY TXLQRXV DFFRP SDJQHQW

0 HUFLDX[ VDMU«HV

0 HUFL¢ QRV SDUMQDLLHV

0 HUFLC¢ VIRXV FHX[ TXLOQRXV VRXVIHQQHQWGEDQV QRVWH SLRMIW
DWRFLDVI
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